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IN our news columns we print the returns of local pre- 
miums received by the companies doing business in this 
city for the past four years, as shown by sworn reports 
made to the Fire Patrol Committee. The Review gives 
the returns since 1867, as follows: 


Premiums. Year. Premiums. 


From.the above it will be seen that the premium re- 
ceipts were greater ‘in 1881 than in any year since 1876, 
but previous to that year they were in excess of last year’s 
receipts. In 1873 the companies did a good business, but 
the returns show a gradual falling off to the present time, 
when a slight recovery is noticeable. Yet the volume of 
insurance at risk has steadily increased year by year, which 
indicates an immense cutting of rates. Had the rates of 
1873 been preserved, the premium receipts of 1881 would 
have been largely in excess of those of that year, or from 
$9,000,000 to $10,000,000 instead of $5,103,749. Either 
companies are doing a losing business now or were doing 
an extortionate one in 1873. Probably a little of both is 
true, the rates of that year being as much too high as those 
of to-day are too low. It isto be hoped that the Tariff 
Association will establish a happy medium, and agree 


upon a schedule of rates that will be both equitable and 
adequate. 





THE new president of the Mutual Benefit Life, of New- 
ark, Amzi Dodd, has done a wise thing in consenting to a 
scaling down of the amount due that company from the 
city of Elizabeth, New Jersey. The city is hopelessly 
bankrupt, its indebtedness amounting to upward of 
$6,000,000, the principal creditors being the Mutual Benefit 
Life, the tna Fire, of Hartford, and the Singer Sewing 
Machine Company, which is located at Elizabeth. It has 
been repeatedly affirmed by the citizens of Elizabeth that 
they could not and would not undertake to pay this in- 
debtedness in full, considerable of which was contracted 





in fraud by derelict city officials, and they have frequently 
tried to effect a compromise with creditors, but Mr. Grover, 
former president of the Mutual Benefit, would not consent. 
Mr. Dodd, however, considers that as the company holds 
a large real estate interest in Elizabeth besides the city in- 
debtedness, it is policy to sacrifice something on the latter 
in order that the other may be improved. -The present 
proposition of the city is‘to pay $3,000,000 in liquidation of 
its indebtedness, and to secure this by the issue of bonds. 
All the creditors agree to accept this proposition, and a 
committee of citizens has been appointed to carry it out. 
This Elizabeth indebtedness has been a thorn in the side 
of the reputable residents of that city, as well as her credi- 
tors, for a number of years, and has materially interfered 
with the city’s growth and development. Under the new 
arrangement, a new impetus will be given to her manufac- 
turing industries and to her general business. In the end, 
it will prove better for the creditors than an attempt to 
collect that which could not be paid, and only served to 
embarrass the city. 





AT every session of the Legislature bills are introduced 
hostile to the interests of life insurance companies, evi- 
dently for the purpose of compelling the managers of such 
companies to come forward and buy up the projectors of 
such measures. The bill introduced by Mr. Cullen in the 
Assembly last week may be one of the most useful and 
beneficent measures ever proposed, but on its face it bears 
evidence of a concealed purpose, hostile to the life com- 
panies. It provides that “it shall not be lawful for any 
trustee, director, officer, agent or employe of a life insur- 
ance company of this State, to procure, to hold, to vote 
upon, or to use directly, the proxy of any policyholder or 
shareholder in such company.” The passage of such a 
bill would place it in the power of scheming intriguers to 
overturn the management of any life insurance company 
by tying the hands of its officers, while the scheming men 
would be free to receive and act upon all the proxies they 
could get hold of. The policyholders of life companies 
are induced to become such because of their confidence in 
the company management. They see that the business 
methods pursued by the officers have brought forth good 
results, making their companies financially strong and 
prosperous. Because of this confidence in the managers, 
they entrust them with their money with a consciousness 
that it will be safely invested and cared for, so that in the 
end the beneficiaries whom they desire to provide for will 
profit by their foresight and prudence. It is natural, there- 
fore, that the policyholders in life companies, who cannot 
be assembled for consultation, should send to the officers 
in whom they have confidence their proxies, to be voted 
upon as the judgment of such officers may dictate. If the 
men who are the most interested in the success of such 
companies are to be debarred the privilege of using the 
proxies of distant members, the door is at once opened 
for speculative schemers to step in and wreck them. The 
wrecks of companies now in the hands of receivers, and 
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.of others that have passed away, bear evidence to the fact 


that there are always unscrupulous men on the lookout for; 


opportunities to rob widows and orphans for their personal! 


gain, and no further opportunities"need be afforded them} 
by legislative enactment. The men who have built up our: 
life insurance companies, and placed them in the proud’ 
positions they now occupy, who have successfully weath-' 


_ered the storms of financial panics and business depres- 
_sions, are the ones policyholders look to for the continued 


success and prosperity of their companies. Mr. Cullen's: 
bill is intended to deny the policyholders the right to. 
choose the officers of their own companies, and to open, 
the door to outside intriguers without number. We should 


‘like to know what number of policyholders have asked 


Mr. Cullen to secure the legislation he proposes, or by 
what authority he presumes to express the wishes of thou- 
sands of persons who are identified with life insurance 
companies. We do not apprehend there is much danger 
of the bill becoming a law, or that the lobbyists who are 
behind it will realize a profit from its introduction. 





THE following exposition of business done by mutual} 
aid associations in Ohio, during the year ending December: 
31, 1881, is compiled from reports on file in the insur- 
ance department: Number of certificates in force at end. 
of 1880, 44,746 ; number issued during 1881, 41,621 ; total,; 
86,367. Terminated: by death, 1558; by lapse, 23,946; 
surrendered and not taken, 1668; total terminated, 27,- 
172; total in force December 31, 1881, 59,195. Income 
from assessments, $587,595.98 ; membership fees and dues 
received at the office—excluding those retained by agents 
—$291,185.12; total income, $878,781.10. Paid death 
claims, $460,700.94 ; other expenditures, $365,026.75 ; total 
disbursements, $825,727.69. The face value or maximum 
amount of certificates terminated by death and assessed for. 
during the year was $2,089,195, and the amount paid on’ 
this sum was $408,153, being a small fraction less that 20 


percent. Of the gross amount reported collected 52%: 


per cent was paid for death claims. This compilation in- 
cludes 38 companies, each of which paid something for 
death claims, and 19 of which either made no report of 
the amount received for membership fees, or only reported 
the amount received at the office, leaving out of the ac- 
count all that was retained by their agents. This item, if 
fully reported, would reduce the amount paid to benefici- 
aries to about 30 per cent of the total amount collected 
from the public. Thirteen other associations report an 
income of $34,354, and nothing paid for death claims, and 
one reports $61,191 collected and $14,812 paid. The mor- 
tality of the 38 companies reported was 38 per. thousand. 
A bill now before the legislature provides that these associ- 
ations may promise a stipulated amount in their -certifi- 
cates, and shall be exempt from valuation. It is easy to 
see why they wish to write their certificates for a fixed 
amount. It increases the apparent volume of their busi- 


ness and pays larger fees to agents, the membership fee 





being based on the face value of the certificate. But jp 
the light of their own sworn statements what becomes of 
the boasted cheapness of this kind of so-called insurance) 





JUDGE WESTBROOK’S name has figured with an uneny, 
able prominence during the receivership investigations 
as it has frequently done before in connection with the 
insolvent life insurance companies. Commenting upon 
this The Buffalo Courier says: 


For some time past one of the Justices of the Stae Supreme Court, Judge 
Westbrook, has been openly charged with gross official misconduct and corrup. 
tion. These charges have been brought by some of the most respectable an 
influential papers of the State, including The New York Times and Evening Post, 
and naturally have been re-echoed by the press throughout the country, The 
affair cannot be hushed up any longer, and should therefore be discussed in plain 
and direct language. It affects the integrity and honor of the State judiciary, If, 
slander has been perpetrated it should be promptly exposed, but if the charges againg 
Judge Westbrook are well founded he should without unnecessary delay be removed 
from the position he is disgracing. The matter invites the attention of the Bench 
and Bar of the State. They caanot affo d to have the pres_nt state of things eon. 
tinue. It calls for investigation by the Assembly, which has the power of remoy. 
ing judges of the higher cour s by the concurrent votes of two-thirds of all the 
members elected to each house. This judicial scandal haslasted long encugh, 


The testimony alluded to did not contain a material 
fact that had not been printed more than a year ago by 
THE SPECTATOR and other insurance journals; whatever 
there may have been irregular in his conduct was a matter 
of public notoriety long since, and had the legislature de. 
sired to take the action alluded to by The Courier it could 
have done so. But there is too much political influence 
of a sinister character exerted at Albany to leave the 
public any hope that reforms in any branch of the public 
service are likely to emanate from legislative halls. The 
receivership investigations have made public a system of 
pillage that is a digrace to the country, but it may be 
taken for granted that no one will be punished in consé- 
quence of it, unless it be found that a scapegoat is re 
quired, and in that event some one will be selected to play 
the part whose days of political usefulness have passed. 
Some catspaw may get his fingers singed, but the monkeys 
who used him, secured the chestnuts and made a fair 
“divvy” need feel no alarm at the present proceedings. 





THE final organization of the Tariff Association has been 
considerably delayed, but confidence is still expressed in 
its ultimate success. According to the latest report from 
the special committee appointed to secure the signatures 
of company managers to the agreement, all those doing 
business in New York but seventeen had signed. Someol 
those who refused to commit themselves to the written 
agreement, nevertheless gave verbal assurances that they 
would observe all its conditions in good faith. A very 
large majority of the managers unhesitatingly gave theit 
signatures, and some surprise is expressed that a meeting 
of signers has not already been called to decide whether 
or not the agreement should be put in force. Possiblythe 
committee still hopes to win over the recalcitrant sevem 
teen, and so increase the majority while weakening the 
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opposition. Of course, Mr. Driggs, of the Williamsburgh 
City, is among the non-signers. It is always safe to count 
him-in opposition to whatever is for the general good. An 
Irishman, freshly landed at Castle Garden about election 
time, was surrou nded by political strikers, anxious to know 
which party he was going to vote for, regardless of natur- 
alization papers. “ Party, is it,” said he, “I don’t know 
anything about yer parties, but I’m agin the government.” 
While Mr. Driggs is always for the Williamsburgh City, he 
is quite as emphatically “agin” everybody else. There 
are a few weaker sisters who follow his lead, and regard 
the way he is pointed as the direct route to salvation. 
Notwithstanding the seventeen objectors, the majority can 
carry out their reform measures if they have the pluck to 
attempt it, and they can also make it uncomfortable as well 
as unpleasant for those who attempt to run counter to the 
tariff and practices agreed upon. The subject has been 
agitated for a sufficient length of time for all to thoroughly 
understand what is contemplated, and if there is an honest 
intention to carry out the plans proposed, there should be 
no further delay_in giving effect to them. 





A FEW weeks since, in an editorial article, we recognized 
the improvements made in automatic fire extinguishers, 
and pointed out that they might be more generally utilized 
to the great benefit of the public. We also alluded to the 
fact that unless an alarm was connected with them there 
was danger that a flood of water might be turned upon a 
comparatively small fire, and more damage done by water 
than by the flames. On another page of this issue we print 
acommunication from the manufacturers of the automatic 
sprinklers that have already proved so successful, in which 
they state that they not only recognized the necessity for 
an alarm some time since, but have provided it, as well as 
some valuable improvements in the sprinklers themselves. 
While the rage for erecting large and very tall buildings 
prevails there must either be great improvements in the 
methods and machinery for fire extinguishment or con- 
stantly increasing fire losses. There are any number of 
buildings in all the large cities now so tall as to be beyond 
the reach of the machinery of the fire departments, and 
when fires occur in these, a very heavy loss is the result. 
If such buildings were provided in their upper stories with 
automatic extinguishers, set to discharge a flood of water 
when a certain degree of heat is generated near them, and, 
at the same time, to sound an alarm to summon human aid 
to care for them, there is no question but they would prevent 
Many a serious loss by fire. The New England mill mu- 
tual insurance companies have found them of such value 
that, before insuring mill property, they require the owner 
to equip it with the automatic system. The mutual com- 
panies have published lists, showing where this system has 
put out numerous fires, and commending it to all mill 
owners. The objection that we have hertofore made to 
them, that they were liable to turn on a flood of water 
when no one was by to check it, thus causing great dam- 








age to perishable goods, is obviated by the introduction of 
the alarm, which can be adjusted to summon the firemen 
or other persons, and ‘who, on their arrival, can exercise 
full control over the flow of water. If the owners of tall 
buildings would put in the automatic sprinklers, and also 
make the floors water tight, providing “ scuppers”’ for the 
water to flow off, their imposing structures would be less 
of a peril to the community. Had such a system been 
adopted at the Havemeyer & Elder sugar refinery, the fire 
would have been speedily extinguished‘and the insurance 
companies spared one of the heaviest losses of the year. 
Underwriters would do well to make themselves more 
familiar with the improved automatic system, and ascer- 
tain if its more general adoption would not result to their 
advantage. The increasing fire losses are not only becom- 
ing a serious national problem, but are exceeding by far 
what even underwriters desire. Their theory that fires are 
necessary to teach people the value of insurance is being 
carried to an unnecessary extent. Reduce the losses fifty 


per cent and the demand for insurance would remain the 
same. 





THE RECEIVERSHIP ROBBERIES. 


HE publicity recently given to the robberies of in- 
solvent life insurance companies under the receiver- 
ship system, by the investigations that have been made by 
two legislative committees, has aroused public indignation 
over the fact that such outrages could be perpetrated under 
color of law. Hundreds of thousands of dollars of the 
assets of such companies have been consumed by receivers, 
referees, lawyers, high-priced clerks, etc., while political 
and personal friends of the receivers have been permitted 
to buy in valuable real estate belonging to the companies 
at a mere song. Policyholders, to whom all this money 
and property belongs, have received but paltry dividends 
on their claims, and stand but a poor chance to realize any- 
thing more. This system of plunder has been successfully 
prosecuted for a number of years by a small clique, to the 
envy of those politicians and needy lawyers who could not 
get their fingers into the pie. The proposition that resulted 
in the appointment of the legislative investigating com- 
mittees was not acted upon through any good motive, but 
by legislators who hoped to make a “strike” on the re- 
ceivers and compel them to buy them off. But the scheme 
was too apparent, and the result was that the men who 
were so anxious to conduct the investigations were studi- 
ously left off the committee. The investigation reveals 
the fact that the insolvent companies have been plundered 
about as much as they can stand; even receivers and law- 
yers recognize that there is a limit to the endurance of the 
public, and that where millions are involved at least a few 
thousand should be left for distribution among legitimate 
claimants; therefore, it is now in order to amend the laws 
so as to protect what there is left of these well-picked car- 
cases. After the horse is stolen lock the stable door. 
It istgood to note, however, that even at this late day 
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the Legislature is considering the best means for doing 
away with the present system of closing up insolvent cor- 
porations and substituting therefor some plan that will in- 
volve individual responsibility on the part of some one. 
Gen. Sharpe, last week, introduced a bill intended to cover 
this ground. His bill provides that the Treasurer of State 
shall be charged with the disbursement of the assets of all 
insolvent savings banks and insurance companies ; that the 
Attorney General shall have charge of all litigation in con- 
nection therewith ; that the Insurance Superintendent and 
the Superintendent of;the Banking Department shall aid 
the officers named in the discharge of their trusts; it pro- 
vides that a special bureau shall be created in both the 
office of the Treasurer and the Attorney General for the 
transaction of business connected with insolvent corpora- 
tions, these to be in charge of deputies whose salaries shall 
not exceed $2500 per year; it also prescribes that policy- 
holders shall not intervene in proceedings before the 
courts except they pay their own costs, and are authorized 
so to do by the officer in charge of such corporation; it 
also substitutes the Treasurer for all receivers now holding 
such appointments, and provides for the immediate trans- 
fer to him of all property in their possession. The bill 
proposes radical changes in the receivership system, and 
contemplates the closing up of all insolvent corporations 
in the shortest time possible and at the least expense. In 
our Albany letter will be found the full text of this bill. 
In its general features it seems to be in the interest of 
public policy ; it certainly would be if the State officials to 
whom such important duties are to be confided could 
always be depended upon, but in the political upheavals 
that occur so frequently, bad men are liable to be elected 
to fill these positions, and to resort to a system of pillage 
similar to that which has made the name of receiver a syn- 
onym for all that is rascally. While, for instance, the pub- 
lic has confidence in the present administration of the 
Insurance Department, it would regard it with suspicion if 
any unlucky chance should again place it under the con- 
trol of John F. Smyth, the former incumbent. The con- 
tingency of possible dishonest officials should be provided 
for by Gen. Sharpe in his bill, by permitting a certain num- 
ber of dissatisfied policyholders, in certain contingencies, 
to present their grievances to the Supreme Court, and that 
court be empowered to give them redress for any wrongs 
inflicted by corrupt or incompetent State officers. One of 
the most important features of the bill is that which ren- 
ders it impossible for cheap lawyers to buy up policies or 
obtain powers of attorney from policyholders to act for 
them, then to commence suits against the receiver on tech- 
nical grounds, and finally'compel him to pay them out of the 
funds of the company for all the trouble and annoyance 
_ they have caused. Should this bill become a law, the “ in- 
tervening” lawyer will be, in the common vernacular, 
“sat down upon” with crushing weight. Heretofore this 
class of the fraternity has been among the worst and most 
pertinacious leeches that ever sucked the life blood from a 
dying corporation. 

It is not to be expected, however, that the receivers and 





———— 


the lawyers are going to relinquish their holds without q 
struggle, and a serious opposition to the proposed law may 
be anticipated. The Legislature has gone so far, by its 
investigations, that it can not now well turn back, and 
some legislation calculated to reform the receivership sys 
tem may be confidently looked for in spite of all opposi. 
tion. It cannot come too soon to satisfy the policyholders 
of those companies that have been systematically swindled 
for so many years. 


CORRESPONDENCE. 


BOSTON. 

Boston's Hopes and Fears Touching the New York Tariff Movement—Electric Light 
as Related to the Fire Hazard—The Coming Meeting of the Boston Protectin 
Departmenit— The Haverhill Adjustment Completed—The Fire Marshal Bill~ 
Notes. 


[From OuR OWN CORRESPONDENT. |] 

As might naturally be supposed, Boston fire underwriters have been very 
much interested in the efforts made in your city to form an efficient tariff 
association, from the fact that its failure or success would at once react upon 
this place. We are now in a state of hopeful expectancy, and if a system 


‘of rates could be put in force in New York, it would not take but afew 


weeks to bring the Boston underwriters into an agreement on a local 
tariff. Contrariwise, if the project breaks down with you, our last state 
will be worse than the first, so far as the chances of coming together are 
concerned. Experience with us has shown that after a certain point has 
been reached in a decline brought about by competition, rates do not go 
down much lower. It cannot be said that the great mass of business pre 
mium rates are any lower now than they were a year ago. There are cer. 
tain classes of risks—dwelling-houses, for example—where the bottom 
prices have yet to be reached, but with most mercantile hazards this depth 
was struck some time ago. It was said a few years since, when the tariff 
was abandoned, that rates would be driven down to a mere fraction of their 
proper proportion. But nothing of the kind has happened. There are 
certain old-time traditions which fix a minimum limit, not a scientific ad- 
justment, for non-hazardous and extra-hazardous risks are classed by it 
much too nearly together; but, such as it is, it is held to with surprising 
firmness, and underwriters will let business go out of their offices when 
they cannot get the rate they want, with a cheerfulness which is surprising 
to one who remembers the growlings which used to accompany the loss 
of a simple risk in the old tariff days. One thing may be asserted, that 
if we again have a tariff it will be a very different affair from the elaborate 
and too highly strung code of 1874. 

The Underwriters’ Union has been ivestigating into the subject of elec- 
tric lighting, and a committee has been appointed to prepare a series of 
resolutions and arrange for a system of inspection. Our insurance men 
have been reluctant to adopt the New York system without investigation 
on their own account, and in making this latter, they have had the advan- 
tage of certain expert evidence collected by C. J. H. Woodbury, for 
the manufacturing mutual companies. Mr. Woodbury had for a time @ 
portion of the Brush electric establishment at Cleveland given over to him 
for the purpose of making test experiments, and the information acquired 
is of a very valuable character. In most respecis his ideas do not differ 
materially trom those which Mr. Anderson, of your city, has advanced, and 
which your underwriters have adopted. Perhaps the most marked diverg- 
ency is in the distance which should separate the wires; Mr. Woodbury 
holding that they should be at least a foot apart, and that the notion that 
the current from an incandescent light wire, because it does not destroy 
life, is therefore harmless as a fire risk, is erronous. It would seem to be 
his opinion that these wires should be separated almost as widely as the 
arc light wires. Then the underwriters in your city have taken no definite 
action regarding the running of wires out of doors, and this is something 
which Boston insurance men think it necessary to attend to. 

The annual meeting; of the Boston Protective, Department will be held 
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on the 2gth inst. The gathering promises to bea quiet one, in this respect 
differing from some that have been held in the past. The three retiring 
members of the board of directors are James Swords, Isaac Sweetser, 
and George R. Rogers. It is quite probable that the first and last named 
gentlemen will be re-elected, and it is said that Frank E, Sweetser, vice- 
president of the Washington office, may be chosen to take the positicn 
on the Protective Board vacated by his father. 

The losses by the Haverhill fire have been almost all adjusted. The 
sum total of outgo to the insurance companies bas not been definitely 
given, though it must have been somewhat over $2,000,000. It has been 
estimated that the average salvage secured by the companies was less than 
seven per cent. 

Isee you have noticed the bill before the State legislature which, if passed, 
will authorize the Governor of the Commonwealth, on the petition of the 
Board of Fire Commissioners of Boston, and the Boston Protective De- 
partment, to appoint an officer to act as fire marshal in this city. By the 
State Constitution such an officer could have no judicial powers if he were 
not appointed by the Governor, hence the reference of the matter to him. 
The bill provides what the duties of the fire marshal shall be, and further 
argues that he shall be paid by the Protective Department. There is some 
objection to this latter part from the underwriters, but there is not the 
least probability of an act going through without this qualification, and 
as there is now no means of thoroughly investigating into the causes of 
suspicious fires, the gain secured by having such a system may, in the end, 
far out-weigh the cost. 

Gideon Scull, of the firm of Scull & Bradley, has gone to Atlantic City 
for the benefit of his health, and the same reason will shortly carry Lorenzo 
Bruce, of the firm of L. Bruce, Hayes & Co., to Colorado, 

Ex-Secretary Henry B. White seems to have found tolerably steady 
employment since his reappearance on the street. 

Our marine companies have had two very heavy losses to face in the 
last few weeks. 

It is understood that at the annual meeting of one of our local com- 
panies considerable active work in the way of proxy gathering on the part 
of the officers was needed to prevent a raid in the direction of closing up. 


Boston, March 20, 1882. F. A. C. T. 





ALBANY. 


The County Mutual Fire Insurance Bill Going Through—Favorable Report of the 
Fidelity Insurance Extension Rill—The Voting-by-Proxy Life Insurance Raid— 
A Bili for the Valuation of Life Policies at Four Per Cent—Exemption of 
Masons' and Odd Fellows’ Societies—Protection for the Canal Boatmen—A Bill 
Intended to Settle the Receivership Difficulty—The Atlantic Mutual Life Investi- 
gation. 


[From OuR OWN CORRESPONDENT ] 

One insurance bill has passed both houses of the legislature and 
reached the Governor. It is Senator Pitts’ bill amending the county co- 
operative fire insurance statute, giying authority to companies organized 
under that law to extend their business over three counties which adjoin 
each other, instead of being limited to two counties as heretofore. The 
impression is that it will be promptly signed by the Governor and become 
a law. 

The bill introduced two or three weeks since, by Mr. Shanley, relative 
to the granting of bonds by fidelity insurance companies, extending their 
powers to the bonds of executors and administrators and to ‘admiralty 
cases, as well as giving authority to surrogates to include in the allow- 
ances from estates the amount necessary to pay the premiums charged by 
the fidelity insurance com panies for guaranteeing the bonds of the executors 
has been favorably reported by the committee on general laws, to which it 
was referred. No insurance bill has been reported in the Senate of any 
character. Investigation of receivers is all that committee is doing. It is 
more than probable that it will continue its investigation during the com- 
ri Summer, taking up railroad corporations after the legislature ad- 
journs, 

The annual raid upon the life insurance companies, in regard to voting on 
Proxies, has made its appearance. This line is worked on the theory that 
the officers of the companies will pay for killing the bill ratherthan be de- 
Prived of voting on the proxies; also, that they will paya few hundred dollars 









to defeat it rather than subject themselves to the expense and trouble of 
having proxies made out over again every year, and of the danger of their 
being used by some one who wants to evict them from their positions 
and get their places. Whether successful or not in this mode of making 
the officers pay, the bill makes its appearance every year, and comes 
through the same class of men. Whenever it is introduced the party 
who presents it is very particular to go to the reporters of the New York 
papers and request that the announcement be made that he has introduced 
it. The bill invariably comes from a Brooklyn or New York member, 
and from representatives of a particular section of those cities, and those 
sections the farthest removed from interest in or connection with the man- 
agement of life insurance companies. There appears to be a tradition 
handed down from year to year and from one member to his successor, 
that there is money in such a bill. It has been introduced this year by 
John J. Cullen, representing the Bellevue Hospital district of New York 
city, and is as follows: 


SECTION 1. No proxy hereafter given by the owner of any policy of 
insurance, or by the owner of any share or shares in the capital stock of 
any life insurance company chartered by the laws of this State, giving 
authority to vote at any election of trustees or directors, shall be valid or 
legal, except for a single election to be specified setae | in such 
proxy, nor unless such proxy be duly acknowledged before and attested 
by notary public or commissioner of deeds of the State, nor shall it be 
valid for any purpose for more than one year after its acknowledgment. 
All proxies heretofore given shall become void in two months after the 
passage of this act. 

Sec. 2. It shall not be lawful for any trustee, director, officer, agent or 
employe of a life insurance company chartered by the laws of this State 
to procure, to hold, to vote upon, or to use directly, the proxy of any 
policyholder or shareholder in such company, and any vote offered or 
cast in violation of this provision shall be invalid and rejected. It shall 
be the duty of the officers of any such life insurance company to send to the 
post office address of each policyholder entitled to vote for trustees or 
directors therein, not less than sixty days before the date of such election, 
a blank form of proxy, together with a copy of the last financial state- 
ment of the company. 

Sec. 3. Any violation of this act shall subject the offender or of- 
fenders to a penalty of not less than five hundred dollars or to an impris- 
onment of not less than sixty days. 

Sec. 4. This act shall take effect immediately. 


The following bill was introduced in the Senate on Friday last by Sen- 
ator Baldwin, who represents the district in which Superintendent Fair- 
man resided when he was appointed to his office. It is understood that 
the bill was sent to Mr. Baldwin from the Department, with a request that 
he introduce it, and is to provide for the valuation of policy obligations of 
life insurance companies on a new interest basis : 


SECTION 1. For all purposes of the general life insurance laws known 
as chapter 308 of the laws of 1849, and chapter 463 of the laws of 1853, 
and the acts amendatory and supplementary thereto, the Superintendent 
of the Insurance Department is hereby directed to value the policy obli- 
gations of all life insurance companies transacting business in this State, 
on the net annual premium basis according to the actuaries, or combined 
experience table of mortality, with interest at four per cent per annum. 
When the actual premium received by a company for an insurance is less 
than the net premium for such insurance, computed according to the table 
of mortality and rate of interest aforesaid, then, and in every such case, 
the company shall be charged as a separate liability with the value of an 
annuity, the amount of which shall equal the difference between the pre- 
miums aforesaid and the term of which shall equal the number of future 
premiums due on said insurance at the date of the valuation. 

Sec. 2. All acts and parts of acts inconsistent with this act are hereby 
repealed. 

Sec. 3. This act shall take effect immediately. 


Assemblyman Morrison has introduced in the Assembly, and Homer 
A. Nelson in the Senate, a bill to exempt the Masons, Odd Fellows, and 
other secret fraternal societies, from the operations of the insurance laws, 
and from inspection of their books by the Insurance Department. It is 
entitled “ An Act in Relation to Fraternal Orders and Societies,” and is as 
follows: 


SecTION 1. All secret fraternal orders or societies, whether voluntary or 
incorporated, the members of which are proposed, elected, and initiated 
in subordinate lodges or councils, or other bodies, by whatsoever name 
known, according to the rules, regulations, rites and ceremonies of such 
orders or societies respectively, now existing in this State, or which may 
be hereafter instituted or organized in this State, are hereby declared 
exempt from this provision of the general insurance laws of this State. 

Sec. 2. Such fraternal orders or societies may make such provisions or 
ee with their members whereby, upon the decease, sickness, or 
physical disability of amember, such member, or others dependent upon 
him, or beneficiary designated by him, shall receive such sum of money, 
or such benefit, charity, relief or aid as may be provided for by the 
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constitution, laws, rules and regulations of such orders or societies 
respectively. 

Src. 3. Such fraternal orders or societies may derive such money, or 
such benefit, charity, relief or aid fund from voluntary donations, or from 
admission fees, dues and assessments collected or to be collected from 
members thereof in manner and form as may be provided by the constitu- 
tion, laws, rules and regulations of such orders or societies respectively. 

Sec. 4. Such fraternal orders or societies shall not be required to make 
any report to any officer of this State, neither shall they nor their subordi- 
nate lodges, or councils, or other bodies, by whatsoever name known, be 
subject to visitation or inspection by any such officer, or by any person or 
persons designated by any such officer; neither shall the books, papers 
and vouchers of such secret fraternal orders or societies be subject to 
inspection by any officer of this State, or any person or persons designated 
by any such officer. 

Sec. 5. Nothing in this act contained shall be construed to deprive an 
member or creditor of any such secret fraternal order or society of Ane | 
rights and remedies as he may by law be ctherwise entitled to. 

Sec. 6. Nothing in this act contained shall be construed to apply to any 
corporation or company carrying on the business of life, health, casualty 
or accident insurance for profit. 

Sec. 7. All acts and parts of acts inconsistent with the provisions of 
this act are hereby repealed. 

Src 8. This act shall take eftect immediately. 


The foregoing bill was referred to the insurance committee of both 
houses, The Assembly committee has reported and recommended that it 
be passed. No action has been taken on the bill by the Senate com- 
mittee. Some of the beneficiary associations which are brought under 
the law of last year oppose this bill, and insist that no special favors be 
granted to the Masons and Odd Fellows which they do not receive. 

It seems that the scalpers, brokers and middlemen have found a way to 
get around the law of last year to protect the canal boatmen from the sys- 
tem of plundering the boatman in the insurance of theircargoes. Thelaw 
has been lived up to as far as the insurance companies are concerned, but 
the scalpers have found a mode to collect money under the head of insur- 
ance without the knowledge of the companies and without coming within 
the jurisdiction of the law. J. W. Higgins, of Niagara, has introduced an 
amendment to the first section of the act of last yearto cure this defect. It 
was referred to the canal committee, and, on Friday last, unanimously re- 
ported favorably. It is as follows : 

SECTION 1. Section one of chapter 471 of the laws of 1881, entitled An 
act to regulate the charge of marine insurance companies upon the canals 
of this State, is hereby amended so as to read as follows: 

Sec. 2. No marine insurance company, whether foreign or domestic, 
taking risks and insuring property in transitu upon the canals of this State, 
shall demand or receive upon any policy of insurance issued by them for 
that purpose for the premium of such insurance policy, any sum of money 
as compensation therefor which shall include in any case over fifteen per 
centum thereof as the price of remuneration of agents of such company 
for the business of obtaining such insurance, in any capacity whatever, on 
a salary or commission; and such insurance companies are hereby for- 
bidden to pay beyond the amount of fifteen per centum of the premium re- 
ceived on account of any such policy so as aforesaid issued, and no part 
of the eighty-five per centum of said premium retained by said companies 
shall be paid to any one, except to the regular officers of said company for the 
benefit of the company itself, and no shipper or middleman or other per- 
son shall, either directly or indirectly, be paid or receive any portion of 
such premium ; and it shall be unlawful for any agent of any such com- 
pany, or other person, to charge to or receive directly or indirectly from 
any person for insurance, any more than the regular rates of premium 
fixed by such companies for the insurance of property in transitu upon the 
canals, or to charge or receive directly or indirectly any rebate upon any 
policy of insurance, or to charge or receive any other or greater sum for 
such insurance than the amount payable to the insurance company and its 
agents, as prov ded by this section. Any agent, or shipper, or middleman, 
or other person who shall violate any of the provisions of this section shall 
be guilty of a misdemeanor, and on conviction thereof shall be fined five 
hundred dollars, one half of which shall be paid to the person injured if 
he shall complain, the other half, and whole thereof when any other than 
the injured person shall complain, shall be paid to the treasurer or chief 
financial officer of the county in which such offense was committed, for 
the benefit of the poor of the city or town in which such offense was com- 
mitted. 

The problem relative to the receivers. and what shall be done to correct 
the abuses under the present mode of winding up insolvent companies, is 
a difficult one to solve. The law-makers are beginning to realize that 
they have a duty to perform, and are trying to find some mode that will 
meet the question. Ex-Speaker Sharpe has, during the past week, pre- 
sented the most elaborate and comprehensive bill that has yet appeared 
on the receiver question, under the title, “‘ To provide for the more speedy 
and economical winding up of the affairs of insolvent savings banks and 
insurance companies.” The following is the text of the biil : 

SEcTION 1. All the property, real and personal, moneys, credits, claims 
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and effects of every name and nature now vested in any receiver of any 
insolvent savings bank or insurance company organized under the laws 
this State, are hereby transferred to and vested in the Treasurer of thisState, 
who is hereby created official receiver of all such corporations, 

Src, 2. The’said Treasurer shall forthwith proceed to collect and 
on all the assets of such corporations, and to equitably distribute gy. 
same among the parties entitled thereto. 

Sec. 3. On motion of the Attorney-General in any action or p 
against or on behalf of any insolvent savings bank or insurance com 
or against or on behalf of any receiver of any such corporation, now pend. 
ing, it shall be the duty of the court to cause an order to be made ang 
duly entered upon the minutes, changing the title of such action or pto- 
ceeding by the subs itution of said Treasurer as official receiver in the 
place of said corporation, or of the person theretofore named as receiyer 
in such action or proceeding ; and in like motion it shall be the duty o 
the court to cause a similar order to be made and entered on its minutes, 
substituting the Attorney-General as attorney of record in place of th 
attorney or attorneys of record thereinbefore appearing for any such cop. 
poration or receiver in such action or proceeding. Provided, neverthel 
that in any action or proceeding to which the Attorney-General isa 
the said Treasurer, as official receiver, shall be substituted on like m 
by order of the court, or the said Attorney-General may appear for himself 
as Attorney-General in person, as he may elect. The court may alse, on 
the nomination of the said Attorney-General, order a summary reference to 
the person so nominated, to compute and report the amount due to 
such attorney or attorneys, for cosis. disbursements and services al 
rendered in and about said action or proceeding, but such reference shall 
not be protracted beyond five sittings, and the fee of the referee shall not 
exceed the sum of one hundred dollars. Upon the confirmation of the 
report of said referee, the court may order the official receiver to pay over 
to such attorney or attorneys the amount found due as aforesaid. No 
order made pursuant to the provisions of this act shall be appealable, and 
payment made in pursuance thereof shall be deemed and taken to bein 
full satisfaction of all claims of such attorney or attorneys, for such costs, 
disbursements and services so rendered. It shall be the duty of the 
attorney-general to make the motion specified in this section within ten 
days after the passage of this act. 

Sac. 4. Upon receipt of the payment from the official receiver, as pro 
vided by the preceding section, it shall be the duty of every attorney and 
counsellor at law, now acting as counsel to or attorney for any receiverof 
any such corporation, forthwith to deliver up and hand over to the said 
Attorney-General all papers, documents, pleadings, bonds and mor. 
gages, abstracts of title, searches and securities of every name and nature 
now in his possession as such counsel or attorney. 

Sec. 5. It shall be the duty of any receiver of any such insolvent corpo. 
ration forthwith to deliver and hand over, assign, transfer and convey all 
the property and effects, both personal and real and wheresoever situate, 
to the said Treasurer as official receiver, and to make, execute and deliver 
all deeds, conveyances, assignments and other instruments for the due 
conveyance and transfer thereof, as the Attorney-General of this State may 
require. Upon the transfer by such receiver to the State Treasurer ofall 
such property and effects, it shall be the duty of such Treasurer to cause 
the accounts of said receiver to be examined and audited, and he shall be 
and hereby is authorized to pay to said receiver such sum in compensation 
for his services, expenses, commissions and allowances as, in the case of 
an insurance company, shall be fixed by the Superintendent of the Insur- 
ance Department, and in the case of a savings bank, by the Superintendent 
of the Banking Department ; and in each case approved by the comp 
troller ; and such payment so fixed and made shall be in full satisfaction 
of all claims of any and every such receiver ; but no such payment shall 
be made until all the assets of such receiver shall have been audited by 
the Comptroller and found correct. 

Sec. 6, All suits hereafter brought on behalf of or against any such in 
solvent savings bank or insurance company, shall be brought in the name 
of or against the said Treasurer as official receiver of such corporations. 

Sec. 7. It shall be the duty of the Attorney-General of this State to acta 
the standing counsel of the said Treasurer, as official receiver, and as at 
torney of record for the said treasurer as receiver, whether plaintiff or de 
fendant, in every action and proceeding now pending or hereafter begua. 

Sec. 8. The said treasurer, as such receiver, is hereby vested withall 
the rights, powers and liabilities lawfully incurred of every receiver of 
any insolvent savings bank and insurance company organized under the 
laws of this State, and shall perform the duties of such official receiver 
without additional compensation to his present salary, as fixed by law. It 
shall be lawful for the Treasurer of this State to establish a bureau, in the 
State Treasurer’s office, to be called the Bureau of the Receiver of J 
vent Savings Banks and Insurance Companies, and to appoint one depuly, 
at an annual salary of $2500, to take charge and conduct the business 
such bureau under the direction of the said Treasurer, and such clerks 
may be employed in the said bureau for the transaction of its business, 
not exceeding ten in number, at an aggregate salary not exceeding $1 
ooo, as the said treasurer may deem expedient and necessary. 

Sec. 9. The Attorney-General of this State is hereby vested with all the 
rights, duties, powers and privileges of any counsel to or attorney of aay 
receiver of every insolvent savings bank or insurance company in this 
State, and shall perform the duties and render the services incidental to 
the office of standing counsel and attorney of record in every suit oF pie 
ceeding now pending, or hereafter begun, by or against the said Treasuleh 
as such receiver, without additional compensation to his present salary 
fixed by law. It shall be lawful for the Attorney-General to establish’ 
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in hi ce, to be called the Bureau of the Attorney for Insolvent 
bureau oy odeagoans Insurance Companies, and to appoint one deputy, 
Savin hall be a reputable attorney and counsellor at law, at an annual 
who ie $2500, to take charge of and conduct the legal business of said 
ae under the direction of the Attorney-General, and such assistants 
a employed in the said bureau, for the transaction of its legal busi- 
ain not exceeding ten in number, at an aggregate salary not exceeding 
oon as said Attorney-General may deem expedient and necessary. 
$f, salaries of the said deputies, clerks and assistants, provided for in 
a aien and in the section next preceding, shall be charged to the ac- 

ats of the several corporations for which the Treasurer is official re 

pe i in proportion to the funds and assets in his custody of such cor- 
; ic ectively. 
o oy "The et office of every such insolvent corporation, and of 
eve! receiver of such corporation, is hereby transferred to the office of 
oe beat Treasurer in the city of Albany. It shall be the duty of the 
State Treasurer forthwith to take possession of and transfer to the office 
of such Treasurer in the city of Albany, all the books, papers, documents, 
accounts, moneys, bonds and mortgages, evidences of titles, and other 
portable property belonging to every such insolvent corporation. — 

Sgc, 11. The office for the transaction of the legal business of winding-up 
such corporations is hereby transferred to the office of the Attorney-Gen- 
eral in the city of Albany. It shall be the duty of the Attorney- eneral 
forthwith to.take possession of and transfer to his office in the city of 
Albany, all the pleadings, documents and other papers in suits relating to 
the said corporations, which he may have procured from the attorney of 
any former receiver. : ; - ; 

zc, 12. In case the accommodations now furnished in the business 
office of the State Treasurer and the Attorney-General shall not be suffi- 
cient for the convenient transaction of the business of the bureau of re- 
ceiver and bureau of attorney for insolvent savings banks and insurance 
companies, suitable rooms shall be furnished by the commissioners of the 
new capital, and the preparation and furnishing such rooms shall be done 
in the manner now provided by law for the furnishing of other rooms in 
said new capital. , . 

Sec, 13. In any action or proceeding hereafter brought in any of the 
courts of this State for the dissolution or winding up of an insolvent 
savings bank or insurance company, it shall not be lawful for the court to 


_ quthorize the intervention of any policyholder, or depositors, unless in 


tne case of a savings bank the Superintendent of the Banking Depart- 
ment, and in the case of an insurance company the Superintendent of 
the Insurance Department, shall have first certified under the seal of such 
department, that in the judgment of such superintendent the purposes of 
justice will be defeated unless such policyholder or depositors be 
allowed to intervene. 

Sec. 14. In case of the intervention of any policyholder or depositor by 
permission of the court, upon the presentation of the certificate specified 
in the last preceding section, such policyholders or depositors shall defray 
the legal expenses thereof, and no allowance shall be made for costs or 
fees to any attorney of such policyholder or depositors. 

Sec. 15. The aflairs of every insolvent savings bank and insurance 
company now in the hands of any receiver shall be fully closed up by 
the official receiver within one year from the passage of this act, except as 
hereinafter provided. At the expiration of that period all the unrealized 
and unliquidated assets, claims and choses in action, and all unsold real 
estate, shall! be advertised in the State paper once a week for three weeks, 
to be sold at public auction to the highest bidder, for cash, in the rotunda 
of the State House of the new capitol, as the Treasurer may appoint. 
Such sale shall be conducted by the official receiver, and the amount 
realized from such sale shall thereupon be distributed, fro rata, to the 
parties entitled thereto. 

Sec. 16. The State Treasurer shall file a report of his doings in the 
case of every such corporation, in the office of the Secretary of State, 
within thirty days after such sale, and shall thereupon be discharged from 
further liability. All unclaimed moneys at the date of the filing of such 
report sha'l thereupon be credited to the sinking fund. 

Sec. 17. This act shall take effect immediately. 


The special committee appointed by the Assembly to investigate the 
receivers has had its time extended until the 2oth of April, in which to 
conduct its investigation and make its report. Two days have been occu- 
pied by it in the examination of Receiver Newcombe, of the Atlantic 
Mutual Life, of this city. The committeemen have been greatly sur- 
prised over the showing made by the receiver in this case, not only in 
the good class of securities held by him, but in the success that he has 
had in collecting amounts owing the company and in the adjustment of 
complicated cases, in an advantageous manner for the creditors of the 
concern. 

After the description by Receiver Newcombe of his settlement of 
one important case, in which he had journeyed two or three times to 
Boston, and succeeded in wiping out a $98,000 claim against the com- 
Pany with a $122,000 claim of the company against the holder of the 
former, and coming out of the transaction with $70,000 cash securities for 
the company as the net result, the members of the committee compli- 
mented him. He was then asked by the committee how much he had 
charged for traveling expenses in the journeys to Boston alluded to. The 





reply of Receiver Newcombe was, that he had not charged a cent for 
traveling expenses for that or any other case. He had expended proba- 
bly nearly one thousand dollars in traveling expenses in connection with 
the affairs of the company since he was receiver, but had never charged 
the trust with a cent for that purpose. This was so much different from 
the development of the other receivers, that the members of the committee 
all openly manifested their surprise. They have come to the conclusion 
that there has been no crooked work on the part of the receiver since he 
was appointed, and now propose to see if they can unravel the mystery of 
throwing the company into the receivers hands, when it could have been 
saved. The investigation has developed enorgh to show that the com- 
pany could have been saved, and ought not to have been declared in- 
solvent. If the committee can show why it was, the public will have 
reason to be grateful. 

Another bill relative to inspection and insurance of steam boilers has 
been introduced in the Assembly by Mr. Sheridan, as follows : 

SECTION 1. No steam boiler or boilers shall be exempt from its inspec- 
tion, examination or the jurisdiction of the municipal, town or county au- 
Soames in any part of this State, whether the same be insured or un- 
insured. 

Sec. 2. All acts or parts of acts inconsistent with the provisions of this 
act are hereby repealed. 

Sec. 3. This act shall take effect immediately. 

The above bill was referred to the Judiciary Committee of the Assem- 
bly and favorably reported. It is the outcome of the boiler explosion in 
the Jewell Mills, of Brooklyn, and the discovery that the fact that the 
boiler was insured exempted it from inspection by the city authorities. 

Superintendent Fairman has replied to the Raines resolution for in- 
formation in regard to the assets of life insurance companies that did busi- 
ness under the registered policy system before tley failed. The Superin- 
tendent, in his reply, states that the following life insurance companies, 
organized under the laws of this State, and which transacted a portion of 
their business under the “ Registry law, have suspended :” Asbury, 
Excelsior, Government Security, Globe Mutual, Merchants’, North Amer- 
ica and Reserve Mutual of New York, and the Atlantic Mutual of 
Albany. The risks of the Excelsior, Government Security, Merchants’ 
and Reserve Mutual were reinsured. Registered policy liabilities. were 
discharged in full, the general deposit of $100,000, and the special deposit 
on registered account enabled the Department to pay in full all claims ot 
the four companies named. The Asbury policies were paid in full; non- 
registered policyholders got a dividend of 75 per cent, mainly from the 
general deposit. Globe registered policies paid in ful! and a surplus of 
of $200,000 paid to the receiver for distribution to general complaints. 
The receiver has paid a dividend of 30 per cent to non-registered policy- 
holders. Atlantic registered holders have received a dividend of 75 per 
cent. Theclaims against the company amount to $4,061,066.24, and to pay 
them the receiver has been furnished with $215,819.42, while a further 
amount of $189,653.41 remains in the hands of the Superintendent. Non- 
registered holders have received a dividend of 25 per cent. In the case 
of the North America the actuary placed the liabilities at $1,102,413, while 
the face value of the securities held in the Department to protect these 
claims was $1,130,200. A 50 per cent dividend has been paid by the 
receiver. The Department general deposit will admit of a payment of 2 
per cent to all policyholders, to be made on or about July 1, 1882. 


ALBANY, March 27, 1882. RANDOLPH. 











COMMUNICATIONS. 


AUTOMATIC SPRINKLERS. 
[To THE EpiTor oF THE SPECTATOR.] 

WE are pleased to notice that in your issue of the 2d inst. you discuss 
the subject of automatic sprinklers and the benefits which insurance com- 
panies as well as propertyholders have already derived therefrom. Allow 
us, however, to call attention to one pointin your interesting article which 
may possibly be misleading. The ‘‘ great objection” which you raise in 
regard to them, viz.: that ‘‘a flood of water is poured out upon the pre- 
mises, which, in the case of perishable goods, would inflict as much dam- 
age as the fire itself,” we submit is fairly applicable to the old style open 
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sprinklers introduced years ago very extensively in the cotton mills of 
New England ; but the very fact that automatic sprinklers have reduced 
the water damage to a minimum, by confining the discharge of water to 
the places where fires actually occurred, and where it had to be concen- 
trated in order to prevent a spreading of the flames, has made the auto- 
matic sprinkler the favorite means of protecting valuable property of every 
kind against destructive fires. It is true that a discharge of water, even 
over a small area, if continued during a long period—say a whole night— 
might do serious damage, but the automatic fire alarm manufactured by 
us, and introduced very generally in combination with our automatic 
sprinklers, will blow a whistle, or sound a gong, or connect an electric cir- 
cuit, the moment a sprinkler begins to operate. By this means it is evi- 
dent that aid would be summoned to shut off the water and take care of 
the property. 

We do not propose to take up your valuable space with a minute de- 
scription of the apparatus, particularly as several hundred thousand of 
these sprinklers have already been placed and can be examined in leadin& 
manufacturing and commercial establishments in the Eastern and Middle 
States, nor do we ask you to publish any of the number of approving let- 
ters which we have received from parties whose properties our automatic 
sprinklers have saved, as we have done so from time to time, giving also 
full reports in regard to twenty-nine accidental fires in buildings fitted up 
by us, all of which our automatics helped to extinguish. 

It may, however, interest your readers to learn that the stock insurance 
companies represented by the New York Board, as well as the New 
England manufacturers’ mutual insurance companies, have investigated 
officially and approved of our appliances, even to the extent of allowing 
material reductions in insurance rates where the same were substituted 
for open sprinklers used in buildings heretofore. 

Among leading establishments so benefited we will only mention the 
Matthiessen & Wiechers Sugar Refining Company’s extensive works at 
Jersey City, the Clark Thread Works, at Newark, and the Pacific Mills, 
at Lawrence. 

The Parmelee Automatic Sprinkler, to which the above refers, has 
worked in thirty-two cases of accidental fire, and we have never yet had 
to record its failure. Still, the need of a device which should be more 
sensitive to the action of heat has been felt and acknowledged. 

We are now able to offer the public the Grinnell Sensitive Automatic 
Sprinkler, which will work in from one-quarter to one-tenth the time of 
any device heretofore known, depending upon the rapidity with which the 
temperature is increased in a room by fire. This, of course, depends upon 
the nature of the material on fire and the size of the room. This sprinkler 
is also far superior in many other respects. 

We are told that business as carried on by the stock insurance com- 
panies is becoming less profitable every year, that companies are obliged 
to withdraw from business because the rates which are obtainable are not 
always sufficient to pay for fire losses and running expenses, and that fire 
losses are increasing at a much higher ratio than the insurable value of 
property. 

At the same time we see the New England manufacturers’ mutual insur- 
ance companies show steady improvement in their business returns, in the 
same measure in which in buildings insured by them the most approved 
fire appliances known (and our automatic sprinklers at the head of the list) 
are being substituted for older and less reliable devices. 

Should this not admonish the underwriters of the country to look upon 
improved fire appliances as something better than impertinent intruders 
aiming to cut down their already slender profits, and lead them to 
encourage in every reasonable way the introduction of any device which 
will protect alike their business and that of their customers? 

PROVIDENCE STEAM AND GAS PIPE Co. 

Provipence, March 21, 1882. 


—The latest figures place the population of England and Wales at 
26,055,406, of Scotland at 3,744,679, and of Ireland at 5,129,950. The aggregate 
population of the United Kingdom of Great Biuitain and Ireland, therefore, is at 
present about thirty-five million. The recorded births in the United Kingdom 
during the last three months of 1881 summed up 276,211 children, and the deaths 
159,754. The birth-rate in the United Kingdom in the fourth quarter of 1881 was 
31.4 per 1000, and the death-rate 18.1. The marriage-rate in the third quarter was 
13.4 Per 1000. 
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NEWS OF THE WEEK. 


Comparative Exhibit of Fire Insurance Premiums Received in New 
York City. 


WE present below a comparative statement of the city premiums of the 
companies dcing business in New York for the last six months of the years y 
1879, 1880 and 1881. The comparisons are interesting, showing conclusively the 
class of companies which have a healthy local business. We commend them to 
the examination of our readers. It will be noticed that the premiums received 
companies of other States and countries now equal those of the city companies, iy 
the latter's own territory. 


COMPARATIVE EXHIBIT OF NEW YORK CITY FIRE INSURANCE Busingsg— 
COMPILED FROM OFFICIAL REPORTS TO THE FIRE PATROL, 





1879. | 


18sl. 1880. 


1878, 


Premiums Premiums 
Received Received | 
Srom Fuly, 

1881, fo 
Fan., 1882. 


Premiums Premium: 
Received Received 
Srom July, | from Fuly, | from Fuly 
1880, to 1879, fo =| 1878, 4 : 
Yan., 1881. Jan., 1880. | Fan., 1879, 


NAME OF COMPANY. 


New York. 
$26,233.17 $29,805.24 


$29,956,22 
4-730-47 


AMIGTIERR 2.000. cece 
i 4,386.05 


American Exchange -... 
Adriatic* 
Atlantic* 


9.925-23 
16,390.17 
28,310.00 

9.627.22 
12,474.26 
30,009.73 
545317-39 

3,372.84 

5,268.36 
21,104.98 

9,620.92 


11,235.35 
11,853.49 
28,222.26 
531144-60 
1,868.88 
6,192.35 


Commercial 
Continental 
Columbia 
Commercial Mutual 
Eagle 21,824.69 
Empire City ‘ 10,090.33 
Emporium} .....-..- nnd 
Exchange 15,211.28 
Firemens 

Firemens Func* 
Farragut 

Firemens Trust 
Franklint 

Franklin and Emporium. 
CORIREIOR 0 ncoccessce 
German-American 
Guardian 
IER race tbdédtne see 





15,091.98 
12,051.30 


15,208.64 


13,691.27 
51,135.28 
69,687.84 

8,832.00 
37,218.75 
22,852.74 
12,807.41 
40,108.35 
11.958.54 


10,702.29 
7Os751.70 
75,031.60 
7,526.90 
351219-05 
23,663.08 
11,744.00 | 
42,132.93 | 
12.449-54 | 
28,233.32 | 


13,979-77 
54,007.13 
50,896-21 
95737.00 
28,398.61 
22,000.22 
13,303-98 
42,009.40 
12,345.21 
19,609.87 
8,372+17 
8,208.64 
6,017.53 
12,574.20 
13 991.59 
11,043.54 
3253.06 
12,916.88 
7% 6.44 
4,414.18 
6,921.61 
9.310.04 
22,190.33 
21,179.30 
6,005.64 
10 039.90 
9,292.13 
5+279-44 
134.344.0909 
14,832.14 
13,256.35 
31,190.69 
20,262.11 
11.457-27 
8,413.20 
10,215.83 
7,958.40 


Hamilton 
Hanover ... 24.336.53 
Hop- 6,886.88 
He 8,910.51 
Irving 6,178.82 5,9°6.10 
Importers and [raters ........ 13,676.63 14,439.12 
Loo 10,377.48 12,119.03 
Cnickerbocker Bit oh 9 066.66 9,616.59 
Kings County 41499-79 4,536.37 
Long Island 9-750.80 9,443-13 
Lafayette 9.902.137 7,111.48 
8,102.99 6,352.13 
5,250 05 6.98.62 
9-113.83 9,012.56 
22,537.02 22,983.48 
20,143.09 20,106.00 
6,105.72 6.182,93 

10,841.44 11,434.02 | 

9,894.62 8,404.34 | 
5.531-52 5,610.76 
16,437.90 17,039.05 
14,624.82 14,501.89 
15,700.06 16,489.76 
331959-91 35.917-59 
22,485.34 
14,218.83 
7,823.41 
12,906.07 
7,271.68 
6,748.33 


Lorillard 

Manhattan 

Merchants 

Mercantile 

Mechanics and Traders -._.- 
Montauk 

Mechanics 

Manufacturers and Builders ... 
New York Equitable 

New York Fire 

New Yo k Bowery .. 
National 

Niagara 

North River 

New York City 


28,674.52 
21,270.67 

6,374.39 
12,424.11 

7,025.76 

4,012.14 
18,810 65 
16,126.80 
12,592.04 
28,000.00 
20,997.00 
14,721.33 

8,771.15 
12,047.82 





| 


30,588.01 
21,497.89 
12,108.51 
12,467.30 
13,148.67 
15,657.14 
19,742.70 
14,276.00 


33,708.55 
18,778.28 
12,344.29 
14,715.62 


29,401.35 
19,859.09 
10,523.14 
12,190.70 
11,416.00 
14,207.27 


Peter Cooper 
Republic 


Safeguard* .....-. 
Stuyvesant 

Standaid 

St. Nicho as* 
Oe TE ae En 
Sterling 


16,443.81 
8,305.27 
12,204.26 
21 066.76 19,464.75 
11,280.97 | 9-443-7 
5,031.56 | 6,158.89 
13,295.02 10,493.60 
9,091.00 9,023.00 
31,412.40 31,390.20 
18,032.06 18,233-43 


17,155-23 
8,151.26 


United States 
Williamsburgh City 
Westchester ..... artensocddp<e 
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NAME OF COMPANY. 


lo 
a Watertown 


Watertown, Watertown 
Glens Falls..-------------- 
Rochester, German 

Buffalo German, Buffalo 


CALIFORNIA. 


Firemen’s Fund 


ConngECTICUT. 


ILLINoIs. 


Traders, Chicago 
MASSACHUSETTS. 


Mercantile, 7 

Americaty ‘Pare and M 

Springfie ire an arine... 
Boylston, a 


Franklin, Boston. - -- -- 
Manufacterers, Boston 
Faneuil Hall, Boston 
Alliance, Boston 

Prescott, — 

Neptune, Boston 

Fiat National, Boston - 
Commonwealth, Boston. -- 


Shoe and Leather, Boston 
North American, Bostoo 
Wi ion, Boston 
Shawmut, Boston*. . 

Mechanics Mutual, Boston... 


MINNESOTA. 
St, Paul Fire and Marine 
On10. 


Mercantile, Cleveland 
Toledot 
Firemens, Dayton 


MICHIGAN, 
Detroit Fire and Marine. ..... 
PENNSYLVANIA, 


Santon, Philadelphia---.... 
a Philadelphia... 

of N. A., Philadel hia 
Ins. Co. of State of Penn., 
Franklin, Philadelphia 
Fire Association, Philadelphia. 
Lycoming, Muncy* 
— Philadel hia 
Farmers Mutual, York 


Ruope Isianp. 


-Washington, Prov. 
. Providence. 





Newark City Ni 
Germania, Newark} 227727777 





| 





{ssl. 


| 


18so. 


1879. 


1878. 





Premiums 
Received 
Srom Fuly, 
1881, to 
| Yan., 1882. 


Premiums 
Received 
Srom Fuly, 
, to 
Fan., 1881. 


Premiums 
Received 
Srom Fuly, 
1879, to 
Fan., 1880. 


Premiums 
Received 

Srom July, 
1878, fo 

Fan. 1879. 





1,314.38 
3,337-81 


5,128.31 
3446.86 
30,921.66 


5,128.31 
3,151.02 
6,716.24 


5,128.31 
2,171.63 
5,128.31 


1,154.12 


8,626.15 
11,365,80 
12,608.15 

4557-24 

4996.00 
10,791.72 


3-416.25 
45471553 


~ 


3857-41 


31,314-32 
11,2 +49 
3,845.60 
9538.00 





4:447-85 
a 


1,571.81 
4,302.19 


2,825.35 


5,496.30 
3476.32 
8,205.00 
4:449-75 
45597-94 


4,449- 35 


oa 56 


2,934.86 
4449575 
2,551.06 
41449,75 


39715-41 
3,488.38 


2,058.33 


10,744.34 
11,993.42 





$2,120.78 
1,494.87 
4,059.92 
3e 
3s851.77 





55295-22 
3202445 


51.00 
2,441.27 
9,980.00 

32.00 
4,194.76 
4-300.88 

18,475.00 
4,084.12 
4:044,17 
1,258.24 
4,194.76 
3,002.21 
3:793-58 
2.475-36 
4.194-76 
1,815.13 
4194.76 
35929-0090 
2,263.90 


2,490.46 
9,641.12 
2,147. 
2,108.01 
1,516. Pd 


10,509. 

457179 
7 
comet 
4,894.94 
2,665.09 
341.16 , 
$1027.03 
5,183.73 














a338bs 
\y at 4 


21,243.00 
28,871.41 
1,052.78 
2,015.47 
11,175.00 


6,144.74 
8,426.87 
9,029.97 
3,511.26 
2,334 84 
14,545-64 
5,102.11 


1,453-0: 
2,364. 


#7:855-35 $35 
Sars. 98 
2,925.76 
3,047.23 
4,312.93 
2,729.27 
5,202.10 
1,972.81 








NAME OF COMPANY. 





New Jersey. 


Sanu Sou, Newarkt...-. | 


ome, Newa: 
Missourt, 
Citizens, St. Louist 
Jefferson, St. Louis*.........- 
American Central, St. Louis... 
TENNESSEE. 
Equitable, Nashvillet 
Wisconsin. 
North Western, Milwaukee 
Texas. 
Union Fire‘and Marinet 
Lou!msiIaANa. 
New Orleans, New Orleans... 
MARYLAND. 
German, Baltimore 
National, Baltimore 
Firemans, Baltimore’ 
VinGinia. 
Virginia Fire and Marinet 
Virginia State* 
Granite State* 
New HAMPSHIRE. 
New Hampshire 


Great Britain. 


North British and Mercantile..' 


Live | & London & Globe..| 
Gu 

me Liverpool 

Queen, Liverpool... 

Imperial, London. 

Northern, London 


Commercial Union, London... | 


Lion, London 

Fire Association, London 
Lancashire, Manchester....... 
London Ass. Corp., London.... 
Scottish Commercial, Glasgow | 
Scottish Union and National... 
Norwich be Norwich 
London and Lancashire, L’pool 
Phenix, London 

Standard, London 


CanaDA. 
Western Assurance 
British America. 
Royal Canadian 5 
GERMANY. 
Hambu 


North-Ge 
Hamburg-Magdeburg 


FRANCE, 


La Caisse Générale 4 
La mfiance........-. 


~Bremen 


(er 


18so. 


1879. 


1878, 








Pp. é 
a 4 





“Received 
Srom Fuly, 
881, fo 


Received 
Srom Fuly, 

1880, to 
Fan., 1881. 


Premiums 
Received 
Srom Fuly, 
1879, to 
Fan., 1880. 


Premiums 
Received 
Srom Fuly, 
878, to 


1 a) 
Fan., 1879. 








638.24 
159.687. 75 
27-597-25 
66,428.98 
27,266 oo 
16,392.57 
16,192.57 
74,401.21 
16,139.14 
18,686.15 
29,467.11 
23,965 14 


16,416.38 





t1,119.38 
é 


19,37: Ss 
|__ Saas. 


$1,123,546 123,546. oy 
1 _14123,516. 


1,925-42 


$10,691.01 
6,114.61 
4,563.78 


4,t25.18 


36,708.71 
122,866.96 
26,489.03 
56,415.75 
35.959-61 
14,426.24 
14,426.24 
56,210.02 


27,749-65 
22,292.99 
11,785.21 


19,346.04 
33-399-96 
21,860.96 





1,186. 1187-85 





35257-38 


45192-74 


11,025.07 
p77? 61 
025.61 
7584-37 


16,182.33 


2354-30 
3-573-7% 


4,624.18 
2,475.88 
1,709.23 


nbeye 8 38 


8,465.23 
11,154.17 
9:999-27 


16,002.13 
a 





1.134,982.50 


Pigeihes 8 





eoeeee $2,247,063. 09 i$ 165,769.70 





$2,034,305-45 





$1,979,235-21 





a Did not do business in New York city this year. 
t Retired from New York State. 


from business. 





6 Retire from U. S. 
¢ Merged in Franklin and Emporium. 


Underwriters’ Association of the South. 


AT eleven o'clock on March 22 the eleventh annual meeting of the 
Underwriters’ Association of the South convened at the Kimball House, Atlanta. 
The session lasted two days, and was fairly attended. Among the members pres- 
ent were I. S. Boyd, general agent, Atlanta; A. M. Cunninghame, general 
adjuster, Louisville; W. H. Daniels, special agent and adjuster, Savannah ; 

Thomas Eggleston, special agent and adjuster, Atlanta; Edward S. Gay, of the 


* Retired 
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Insurance Company of North America and Star Fire, Atlanta; W. N. Hawks, 
special agent and adjuster, Atlanta; R. F. Johnston, general agent Westchester 
Insurance Company, Richmond, Va.; J. G. King, general agent La Confiance, 
Atlanta, Ga.; H. K. Lindsey, general agent Lancashire, Cincinnati, Ohio, 
Hutson Lee, general agent Lancashire, Charleston; C. F, Low, deputy assistant 
secretary Liverpool and London and Globe Insurance Company, New Orleans; 
Livingston Mims, Home, (New York), Atlanta; W. F. Patillo, Hamburg-Bre- 
men, Atlanta; C. F. Pendergast, special agent, Savannah; J. W. Pearce, special 
agent Home (New York), Atianta; J. S. Raines, general agent Manhattan, 
Atlanta; C. A. Reitze, special agent and adjuster, Savannah; H. C. Stockdell, 
State agent Queen, Atlanta; S: W. Williams, Continental Insurance Company, 
Atlanta ; John C, Whitner, Jobn and A. Whitner, general agents British America 
Assurance Company, Atlarita; George S. Wolford, Continental (New York), At- 
l.nta; J. B. Cobb, Macon; W. R. Lyman, president of the Crescent, New Orleans. 

A letter was read from F.C. Moore, chairman of the Committee on Forms of 
Pulicies. He hoped that the form submitted—wtich embodied amendments of 
that presented the previous year—would be freely discussed by members. The 
form of policy submitted was referred to a special committee composed of Messrs. 
Whitner, Knowles, Gay and Mims. This committee, in the course of session, re- 
ported as follows, through Major Whitner: 


Major Whitner—Mr. Chairman, while awai'ing the arrival of the hour for the 
address, I beg to submit the report of the special committee app in ed yesterday 
af ernocn on the form of policy. I be g to read first the report that was handed to 
me as coming from Mr. Moore, the chairman cf the committee appointed last 

ear: 
. No. 100 BROADWAY, NEW YORK, March 20, 1882. 
Underwriters’ Association of the South: 

The committee to whom was intrusted the consideration of the f:1m of policy 
submitted at the last annual meeting of the association have to report as follows: 
ey of the form of policy were sent to underwriters throughout the country, 
with a request that suggestions of alteration or amendment should be sent to the 
chairman. There were a number ot responses, and we herewith report to the 
association a form containing such amendments as were deemed important by the 
committee, who now report the policy for further discussion in the hope that there 
may result a form more nearly perfect than the one submitted. The committee 
desire to acknowledge, with thanks, valuable suggestions from the following 
gentlemen, namely: From the president of t e association, Maior Lee; Wm. H. 
Levering, Esq., Lafayette, Ind.; J. R. Polak, Esq., Atlanta, Ga.; J. A. Thomas, 
Esq., Nashville, ‘Tenn. ; S. W. Williams, Esq., Atlanta, Ga.; L. H. Boult, Esq., 
Toronto, Can.; J. D. Bailey, Esq., San Franci:co, Cal.; W. L. Cowardin, Esq., 
and others. Respectfully submitted, 

F. C. Moore, Chairman. 


No. 120 BROADWAY, NEW YORK, Afarch 20, 1882. 
MAJOR HuTSON LEE: ; 

Dear Sir :—1 beg to submit herewith report of the committee on the form of pol- 
icy, of which I am chairman, trusting that the matter may be deemed inportant 
enough to secure a thorough discussion of it at the har ds of the association. I re- 
gret exceedingly, my dear sir, that I cannot meet with my associates at the next 
meeting, and wish you all success in your deliberations. With respect, I am, dear 
sir, very truly, ycurs. F. C. Moore. 


The committee beg to propose the following as their report : 

Resolved, 1. That the Underwi'ers’ Association of the South commerd to the 
consid ration of the U: ited Fire Underwriters in America the f rm of policy pre- 
pared by Mr. F. C. Moore, at the request of this association, as 2 great improve- 
ment upon the forms now in use, in the lopping off of many obsolete and unneces- 
sary, if not unreasonable, conditions, in simplifying and condensing the essential 
conditions, all of which are retained, in adding others which are important and in 
embodying the whole in terms so simple as to be readily understood, and in type 
so plain as to be read by everybody. 

esolved, 2. That this association expresses its high appreciation of the fidelity 
and laborious care with which Mr. Moore discharred the duty assigned him for 
two years. last year he brought in his report, and modestly continued the labor 
another year, until, in its present form, he sends it to us through our committee, so 
perfected that, with little modification, itcan be made to suit the tastes of each 
company. We tender bim our thanks. 

Resolved, 3. That the form before us be printed in the minutes. 


The report was accepted. 


The following resolution, offered by Mr. King and amended by Captain Gay, 
was adopted : 

Resolved, That in the increasing bad practice of permitting other [insurance 
without notice, we recognize one of the most dangerous evils that afflicts our 
business. We therefore comm-nd this subject to the consideration of the com- 
panies, and to local agents, with the recommendation tha such permits be given 
im the following language: “ additional irsurance permitted to be con- 
current herewith,” except on cotton, storage commission and large wholesale 

Major Whitner offered a resolution of concurrence and expression of gratifica- 
tion over the move recently made, resulting in the formation of underwriters’ 
associations in Atlanta and New Orleans, respectively, 1epresenting the States of 
South Carolina, Ge:rgia, F orida, Louisiana, Mississippi, Arkansas and Texas, 
with the object of the formation of local boards, the improvement of rates and the 
attainment of sound practice in underwriting. We bid those engaged in it god- 
speed, and exte d our cordial approbation. Adopted. 

Major Livingston Mims’ report upon improvements in machinery for ginning 
and manufacturing cotton, prepared frcm careful investigaticn and obser- 
vation at the cotton exposition in Atlanta, received marked attention. On the 
second day of the mreting Dr. C. C. Bombaugh delivered the annual address, 
- which was published in the last issue of THE SPECTATOR. The annual election 
fesulted in the choice of the incumbent officers for another year, as follows: 





. 


President, Hutson Lee, Charleston, S. C.; vice-president, A. M. Cunnin, 
Louisville ; secretary, H. C. Stockdell, Atlanta. The address of the president, 
Major Hutson Lee, was delivered at the opening of the afternoon session Of the 
first day. It is a carefully prepared and interesting paper, and is produced her 
in full, as follows: 

THE PRESIDENT'S ADDREss. 

GENTLEMEN: Accepting the presence of so goodly a number of oy 
protession as an acknowledgment that our association has achieved some gooq 
results in the past, and is hopeful of still greater success in the future, it is now my 
pleasing privilege to extend to each and every one of our members an earney 
gre: ting, and to our honored guests a most co dial and hearty welcome. 

While our programme embraces some papers which will no doubt prove inter. 
esting and instructive, ye: it is the chief object of our association to bring together 
t e underwriters of our secion, as well as our brethren frm other fields, forg 
free and unrestrained interchange of ideas and experiences, and for extending tp 
each other such items of information as may benefit our common interests, Vgj. 
uable indeed, to many of us, have been the items gleaned at these annual gather. 
ings, and from these gleanings many a loss has been av: rted from our companies, 
To the accomplishment of still more good in this direc’i n, every underwiter 
present is most cordially invited to discuss a)l ma'ters brought before us for con. 
sideration, and afree expression of o: inion is earnestly solicited from both mem. 
bers and guests. The magnitude of the interes's committed to our care, gen 
is even now colossal, and day by day it is on the increase. New fields of industry 
and ever-changing classes of haz.rds require constant study and research on the 
part ot every underwriter who des.res to keep abreast of his profession. It is of 
vital importar ce, therefore, that these annual reunions of our association should 
enlist the hearty co-operation of our members, sothat research and investigation 
may be engendered and a more numerous attendance upon our mee ings be 
secured, 

In this connection, gentlemen, realizing that the local agent is the right arm of 
every company, and that just in proportion as this most honorable and nece: 
class is advanced in the acquirement of all knowlege pertinent to their calhng, s 
will the companies be benefited. I would most respectfully suggest that you take 
fnto consideration such a change in the thrd article of our constitution as will 
allow any and all local agents within our ter:itory to apply for membership in the 
Underwriters Association of the South. 

Another year, with its unrealized expectations and sad experiences, has been 
stricken from the insurance calendar. Upon the gravestone of the departed year 
is deeply engraved the less of over eighty millions of dollars in the United States 
alone. ‘Tis true that the philanthriope feature of our profession has urged it to 
collect driblets from the many to mitigate in part, at least, the sufferings of the 
tew, yet this enormous sum is ‘‘a total loss," and :equiring an almost incredible 
amount of toil, both of brain and muscle, to replace it. Cities have been destroyed, 
industries crippled and individuals beggard, while the bumble laborers for our 
prosperity and advancement as a nation have had new weights add d to tift already 
heavy burden of hfe. While we can sympithiz - with those unfortunates, who see 
the accumulation of years swept away in a moment, yet these terrible disas‘ers 
have a deeper meaning to us, and admonish underwriters of the necessity of in 
creased vigi'ance and discretion in the ma' agement of their business If the 
experiences of the past year lead to better ; ractices in underwriting and more 
adequate compensation for the risk assumed, then these countless millions will 
not have been paid in vain. But if, ‘‘foolish in spite of experience,’’ insurance 
companies not only do not condemn but actually encourage the present demorali- 
zation cf rates and reckless competition for business, then this continual and in 
creasing dain upon their assets will soon sound the death knell of many of their 
number. This is no croaking prophecy, but is confirmed by late experiences and 
the sober judgment of our wisest men. 

As a step in the right direction, it is my pleasing privilege to mention the efforts 
made by the ‘“‘ United Underwriters in America” since our last annual meeting. 
You are all familiar with the plan proposed by that body, and are aware of the 
fact that it has met with considerable favor.” I am gratified at being able to state 
that the committee appointed for the southern field met promptly in this city and 
in New Orleans and adopted a pledge to be submi:ted to evcry company doing 
business within their jurisdiction, which pledge was to be binding so soon as anai 
proportion ofthese companies signified their aceeptance of its terms and conditions. 
Good judgment and mature consideration marked the conception of this plan, and 
free discussion and a praiseworthy desire to conciliate conflicting elements and 
interests characterized the conventions which originated the pledge. It was wis 
to submit this obligation direct to the companies themselves, so that in case of 
failure to secure its provisions, the blame, if any, might attach where ad: 
belonged. The cbligations entered into by the companies would secure the 
dence of all, because issuing from fountain-head, and instructions to agesls 
w.uldemanate from the same source. The plan proposed commends itself most 
strongly to my judgment, and should it fail to be adopted, there seems but a small 
likelihood of a beneficial change in fire underwriting in the South. 

The State of South Carola 1s the only one in our field which has attempted 
legislation inimical to insurance interest since our meeting in 1881. A bill was 
introduced into the legislature of that State requiring companies to deposit $20,0 
in State securities, imposing a penalty cf 10 per cent of the amount insured when 
the company lost the two claims litigated, and extending the time for suit to st 
years. The outrageous terms of the bill supplemented by the efforts of a com- 
mittee from the Charleston Board of Underwri ers and Mr. E. J. Bassett of the 
tna, who kindly lent his assistance, secured from the Judiciary Committee of the 
legislature an unfavorable report, and the enacting clause of the bill was 
stricken out. 

There has been another piece of legislation enacted by the State of New York, 
upon the propriety and advantages of which opinions difter widely. I allude to 
the law closing the courts of that State against claimants from other States when 
restrictive insurance laws are in force. Our esteemed friend of the Chronicle has 
very decided views upon this matter, has expressed them forcibly and frequently 2 
his va‘uable journal, and contends that the act should be immediately r 
ered and repealed. We, who are paying heavy taxes and licenses for the com 
panies we represent, and are daily met by this class of underground insurance 
which bears no part of the expenses of our State or municipal governments, = 
—_ undercut our local rates, disorganize our boards and render our patrons 
disatished, consider the law as eminently wise and wholesome, and are 
opposed to its repeal. We and our friend look at this law from different 
points, and we cheerfully accord to him the same honesty of conviction that W¢ 
cla‘m for ourselves. 

Carrying out the duty devolved upon your president by resolution adopted # 

our last meeting, I appointed Messrs. Mims, Morris, ww. Thomas, Greenand 
illiams a committee to report upon the improvements in machinery and othe 
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‘ in to our profession exhibited at the cotton exposition held at Atlanta. 
mg Serosition, caunedie acknowledged to bave been a grand success of which 
the Gate City may well be proud, furnish s ample data fora valuable and interest- 

d we indulge the_hope that such a one will be pr sented at this 


wi received a most cordial invitation to a'tend the r2th annual convention of the 

-Underwriters Association of the North-West. Finding myself deprived of the 
pleasure of aecepting, I appointed V. P. Cunningham and Messrs. Moore, Tim- 
beflake, Gay and Tucker as delegates from-this Association, and we expect a most 
charming report of the hospitality they erjoyed. The visit of a delegation from 
the North-West Association to our Jast annual gathering is a green spot and fresh in 
our memories, and we hope to welcome on this occasion also some of the sons of cur 
honored elder sister. P : 

Your executive committee, at a meeting held on January 27, unanimously de- 
cided to invite Dr. C. C. Bombaugh, of Baltimore, to deliver our e‘eventh annual 
address. As a Southern journalist and a gentleman of rare research and ext n- 
sive information on insurance topics, I am sure that we all deem this choice a most 

ropriate and happy one, and that we will give Dr. Bombaugh a sincere Southern 
- welcome, on this his first appearance arong us. 

In conclusion, gentlemen, allow me to tender to ezch one of you mv grateful ac- 

knowledgmen s for the kindness and courtesy extended to me persona ly, and as 
r president, and to our worthy secretary especially, for his valuable assistance 
and efficient service in conducting the business of the association fr the past year. 

To the energy and zeal of my predecessors, ard the valuable co-operation of « ur 
members, is due the fact that our associstron is in a flourishing condition, and 1 
indulge the confident hope that as our years increase so will our numbers be mul- 
tiplied and our usefulness be felt. 

The committee appointed to report upon the president's address submitted the 


following: 

1. We suggest that the recommendation as to the enlargement of membership 
of this association by admitting local agents be referred to the Executive Com- 
mittee, as it is deserving ot earnest consiceration. 

2. That the facts stated in the address in refere nce to a law of the State of New 
York, which closes its courts agaist claimants from other States having restrictive 
laws, be brought to the attention of local agents and the insuring public asa 
means of repealing underground insurance. 

‘3. We feel with sincere gratification the action of the United Fire Underwriters 
in America, which has already produced se pare results, especially in our field, 
im which two district associations have been organized to carry out the plans 
adopted at the late meeting in New York. 





The Sun Fire Insurance Company. 


AMONG the smaller fire insurance organizations of Philadelphia the 
Sun seems to be warthy of mention fer the progre:s made in 1881. ‘This company 
is backed by capitalists of high business and social repute in the City of Brotherly 
Love, and is known to be trustworthy for all obligations assumed. During the past 
year the assets were brought up to $182,544, and the surplus, over capital and all 
other liabilities, to $17,658. The assets are largely made up of desirable Philadel- 
phia real estate, mortgages, andrailway bonds. The premiums in 1881 amounted 
to $11,445, and the total income to $47,257. The losses were $7934, and the total 
disbursements $14,933. The Sun does rot aspire to do an exten ive business; its 
operations are conservative, both as to the choice of agents and accep’a’ ce of risks. 
A statement of the retirement of this company, made through inadvertence, some 
time since was based on not the slightest founda‘ion of fact. The company’s 
experience last year was unusually good. Its patrons b heve that so long as fire 
insurance continues to be a necessity, the Sun will continue to shine its beneficial 
light on the ravages of the flames. The officers, Nelson F. Evans, president, and 
John Crawford, secretary, are highly respected in fire insurance circles, and are 
recognized as men fit to fill the positions they occupy. 





MERE MENTION. 





—Edward B. Rice has secured the Worcester agency of the Pacific 
Fire, of New York. 

—The Citizens Insurance Company, of Pittsburgh, has been admitted 
to do business in New York. , 

—The Queen Insurance Company has appointed Sternberg & Kal- 
isher to be its San Francisco agents. 

—The United Firemens Insurance Company has reinsured its Pacific 
Coast risks in the Standard Fire office. 

—T. J. Mumford has been appointed New York manager of the 
#tna Life, succeeding L. Morton, retired. 

~H. A. Glassford has been made State agent for New York of the 
Manufacturers Fire and Marine, of Boston. 

—The Meriden Fire has given Augustus Coolidge its agency at 
Worcester, and F. A. Judd that at Springfield, Mass. 

—The arguments made last week by James G. Batterson and C. J, 
Cole in opposition to the remarks of Stephen Ball and T. M. Maltbie on the pro- 
posed amendment to the charter of the Hartford Life and Annuity were forcible 
and persuasive. In the transformation of its policies into co-operative certificates, 
Mr. Batterson thought the company had substituted uncertainty for security to its 





patrons. In saying what he did, he stated that he represented the opinions and 
feelings of every honest expert in the business and every insurance department in 
the United States. 

—H. C..Carroll, of St. Louis, has received the appointment of agent 
of the Michigan Fire and Marine Insurance Company, and W. M. Egan, of Chi- 
cago, has been appointed marine agent of the same company. 

—The Connecticut legislature will consider a plan for placing insol- 
vent insurance companies under the superv'sion of the Probate Court, and to trans- 
fer property of companies now in the bands of receivers to Probate Court trustees. 
The idea is to relieve the American National Life. 

—The annual meeting of the Wisconsin, Minnesota and Dakota 
Fire’ Underwriters’ Union will be held at the Metr: politan Hotel, St. Paul. Minn., 
on Tuesday, April 18. The meeting will be called to order at 2 o'clock P. M. 
Important business will come before the Union, it is said. 

—Farm, Herd and Home, published at Ind anapolis, by Brown & 
Abromet, is a spicy agricultural, live-st: ck and litera’y journal, promising to fu'ly 
¢ ver the field which it bas selected. No. 7 of volume 1 has recently been issued. 
A. Abromet, one of the publishers, is a well-known I:.dianapolis insurance man. 


—N. H. Shafer, late cashier of the Third National Bank, Scranton, 
has entered into partnership with Charles L. Rice for conducting a general insur 
ance business. Mr. Rice has a business established during the past nine years 
Mr. Shafer resigned his position with the bank in ord r to better his health by the 
more active life of his*new occupation. 

—In the case of the Mohr & Mohr Distilling Company, of Lafayette, 
Ind., vs. the New Hampshire Fire, the Peoples, of Newark, and the Union, of 
Philadelphia, the Superior Court at Cincinnati decided on March a2 that a suit 
may be brought in any State where the insurance companies do businéss, regard- 
less of the place where the policy was issurd or the property situated. 

—The secret session of the “ Union,” held last week, seems to have 
come and gone and no outsider is the wiser. It is stated by some that nothing 
definite was done looking to the advancement of rates, though the commission 
question was strongly supp ried. Several general agents are said to have been 
hauled over the coals for paying an extra commission. What legislation was 
done effected the country districts. 

—All speculative co-operative life companies of other States are 
excluded from Ohio by the decision of the Supreme Court, rendered March a1, 
The decision was on the Fidelity Mutual Aid Associati n, a Pennsylvania concern, 
with which, it will be remembered, that Insurance Commissioner Moore has had 
considerable trouble. The Supreme Court holds that companies of o’her States 
insuring lives of members for the benefit of others than their family and heirs, can. 
not be construed as embraced by the statutes. 

—Aconference as to the tariff association movement in New York 
city was held on Monday last. It is known that the signatures of at least nire- 
tenths ofthe fire insurance c mpanies in the metropolitan district have been ob- 
tained. There are not a few underwriters in the street, however, who now express 
their doubts as to the probability of a tariff association forming in New York, The 
committee on signatures have been at work for many days, and still there is no 
definite prospect of a meeting of the companies to receive their report. Albeit, one 
member of this committee asserted his opinion, Monday, that the result of the 
movement would be the formation of some kind of tariff combination in New York 
city. 

—During the past week the legislative investigation into the receiver- 
ship affairs of the Atlantic Mutual and North American life insurance companies 
has progressed. Our Albany correspondent has something to say abcut the pro- 
ceedings in the former case. George H. Chase, of Chase & Atkens; Charles J. 
Hartmann, of the Policyholders’ Life Insur.nce Bureau; Henry N. Whitney, of 
Kissam, Whitney & Co.; William D. Whiting, Raphael J. Moses, Jr., and others, 
gave testimony in the North American investigation, but nothing of special inte: est 
was elicited. Moses s'ated that the face value of the fund to secure registered poli- 
cies deposited with the New York Insurance Department had been $1,190,0c0,- but 
carelessness and negligenc? cn the part of the Department officials bad resulted in 
a realization of but $900,000. The Department had foreclosed 28 mortgages on 
real estate at a loss of $225,c00, realizing but $368,coo on the lot. They-also lost 
$70,000 in interest on this emount. This losswas duc to the neglect of Superintend- 
ents Smyth and Chapman to take care of the prop~rty and see that the taxes and 
interest on mortgages were paid. In the course cf William D. Whitney's exam- 
ination the witness remarked that James D. Fish, receiver of the Globe Mutual 
Life, had given, in his opinion, an econom‘cal and judicious receivership adminis- 
tration, but admitted later, however, that $52,756 for attorney's fees, $100,000 for 
receiver's fees, $6,000 for referee's services, and $10,000 for actuaries’ compensation, 
was exhorbitant and ex ravagant. On the whole, however, he congratulated the 
holders of registered policies upon being paid in full, and the holders of ordinary or 
common policies upon a thirty per cent dividend. On Saturday orders were issued 
requesting the officers of the United S:ates Trust Company, Central Trust Company, 
Equitable Trust Company, Farmers’ Loan and Trust Company, Mercantile Trust 
Company, New York Life Insurance and Trust Company, ard the Union Trust 
Company, to prepare for the use of the committee a copy of any accounts that the 
receivers of any insurance company m_ have had with those insti utions. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 
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New York State Companies. ; Other State Companies Doing Business in New York. 
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. 8 #£tna, Hartford $178.19 
O79 Exe 9g ey in ye ery | nae 144-75 | 
Y “9 8 , | Dec.30,"81 merican 229.13 
~— . American, Philadelphia 265.31 . 
133.13 Fess s |Mar. 1,’82 American Central, St. Louis 138.92 |*Jan., ‘82 
264.23 eb., 82 Mar, 3, (20 A Pittsburgh 109.17 |*Jul ’8 
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aot, inate Atlantic, Providence 104.59 
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— . Equitable F. and M., Providence.... 127.17 
172.14 | : ie, 10, ‘aa Fire Association, Philadelphia... 325.08 

Fire Ins. Co. , County of Philadelphia 150.15 
147.35 | - "B2)- § ved. 27,’82| Firemans Fund, San Francisco 113.44 
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Firemens, Dayton an., "82 
Firemens, Newark | d 221.91 an., '82 
First National, Worcester 200, 109.62 |*Aug., "81 
| Jan. 10,’82 Franklin, Boston | 100.74 
| Franklin, Philadelphia - -- . 329-44 ” 
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eb 23,/82 
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Oct. 19," "81 Manufacturers, F. and M., Boston... 123.47 |*Oct., '81 
Aug.17,'81 Mercantile, Cleveland 153-14 offe-» "82 
Jan. 12,’82 Mercantile Marine, Boston 145-12 181 
Merchants Providence 150.12- *July,” 81 
| Mar. 13 82 = Merchants, Newark 212.51 n., '82 

Mar.22,’&2 National, Baltimore 102. *July "Sr 
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— National, Hartford 146.19 


Mar.28,’82] + Neptune F. and M., 146.32 |*Oct., 
Nov, 3,/81 New Orleans Ins .Co 122.01 | Dec., "81 
Oct. 19,’81 Newark City, Newark 101.16 | Jan., '80 

Newark, Newark 214.96 | Jan., 82 
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Mar 22,'81 
|Mar. 1," 81 New Hampshire, Manchester 173.24 
Feb. 8, ’82 I North American, Boston 140.57 
Northwestern National, Milwaukee | 600. 138.39 
Mar so.*te Orient, Hartford 117.88 
|Mar.27,'82 Pennsylvania, Phila 336.39 
Sept.ar ‘81 Peoples, Newark “al 109.27 


Mar.,’82 

249-54 % 
ings County 237.19 an.,’82 
Knickerbocker 102.15 | Jan., 79 


167.03 | Jan., '82 
140.17 Jan. »/82 
109.13 | Jan., ‘82 


hattan I 125 79 — "82 
Manuf’rs and Buslders - . . 186.25 | Jan., 82 
Mechanics 166.40 | Jan., 82 


Mechanics and Traders... 7 200.19 janes "82 
ile 110.27 n., "82 
180.16 | Jan., ’82 
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141.88 
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| Feb. 23,82 Pheenix, Hartford | 155.96 
Dec.14,’81 Prescott, Boston 137-34 |* 
Dec. 2, 81 Providence Washington, Providence: 138 0t |} 
Security, New Haven 117.56 
Mar. 15,82 Shoe and Leather, Boston 105.95 


Mar o, = Springfield F. and M., Springfield .. 143.12 
. St. Paul, St. Paul | 84t.42 

| June,’ Traders, Chicag 152,88 
lFeb. & od Union, Philadelphia | 123.78 
|Nov. 38,'81 Union, San Francisco | 116,48 
Washington, Boston 182,37 *Oct. 
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British America, Toronto 50 $500,000 | $143.05 | Jan., "82, 10 


\Mar.10,'82 Western, Toronto 20 400,000 | 175.37 Jan.,"62) 6 
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| Jan. 12,'82 
Oct. 4, 81 

















Mar.13,'82 English Companies Doing Business in New York. 


Oct. 31,’81 
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300,000 | 113.42 
100,000} 112.76 
250,000 192.40 


200,000/ 158.12 
300,000 158.35 
250,000 | 300,07 
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* Second dividend declared during the year. 
t Third dividend declared during the year. { Fourth dividend declared during the year. Scottish Dnion sand National........ 
@ Devoted exclusively to insuring plate glass against breakage. 
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